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Preferred Stocks.—Preferred stock prices paralleled movements for industrial
and utility commen stocks during the first half of 1950. A gradual rise in the index from
a level of 150-7 in December, 1949, to 158-2 for June, 1950, was recorded. Prices sub-
sequently declined to an index of 154.6 in July following the initial speculative
assessment of the Korean situation and rose again to 160-2 at the end of December.

9.—Index Numbers of Preferred Stocks, by Months, 1936-50
(1935-39=100)
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Mining Stocks.—Mining stocks pursued a divergent course during 1950.
This was accentuated following the outbreak of war in Xorea late in June. Up to
that time the gold stock index had declined narrowly from 74-2 for December, 1949,
to 70-2 for June, 1950. In July prices for gold stocks moved sharply lower to close
the month at 58-5. Base metal stocks, on the other hand, after an initial drop to
120-3 in mid-July from an average level of 130-8 for June jumped to 132-3 by
July 27. This compared with 128-4 for December, 1949. The composite index
for 30 representative mining issues stood at 82-3 for the final week of July and
compared with a level of 92-4 in December, 1949, and 88-2 in December, 1950.

10.—Weighted Index Numbers of Prices of Mining Stocks, by Months, 1947-50
(1935-39=100)

Year and Month Gold 1\];;:2?5 Total Year and Month Gold 1\/}[3;?15 Total
1947 1949

JANUATY . o nsos waes s woues 5 74-11 109-8 866 || January.................. 69-1 ! 128-6 88-9
Pebruarst, covivmmons o oo 75-7 | 113-3 88:8 | February . 68-8 | 119-5 85-9
Marchuy: sonems i, me 73-8 | 107-8 85-7 | March.... 67-1 ] 113-7 82-8
April......oooviii 73-0 | 104-6 84-1 || April... 72.3 | 112-1 86-0
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